Introduction
October was a bad month for shares with global shares
losing 6.8% in local currency terms and Australian
shares losing 6.1%. It’s possible that following top to
bottom falls of 9% for global shares, 11% for Australian
shares, 21% in emerging markets and even 31% in
Chinese shares we have now seen the low in the share
market rout. Shares were due a bounce and from their
October lows and Australian shares have risen around
4%. But it’s impossible to be deinitive and with the
worry list around US interest rates, trade, politics, etc,
there could still be another leg down.
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